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Table 1 Variable selection and data source
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Fig. 1 Scale of USA's overseas investment in agriculture from 2000 to 2018
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Table 2 Structure of USA's overseas investment in agriculture from 2000 to 2018 (¢.3E7T)
2000 4F 2005 4 20104F 20154F 20184F
BTk 234.97 276.38 477.04 819.14 908.79
YA 14.10 12.57 12.39 — 15.08
AT 46.21 54.03 79.61 97.72 106.98
WAV i 23.19 19.06 157.24 — —
SRR R T A 35.20 22.00 45.79 115.64 117.53
FL ik A 4.52 8.91 24.45 58.43 37.62
ST 15.95 — 19.61 11.64 12.72
TFEE A S 0.38 — 0.21 1.42 1.92
puiseug 13.00 13.87 13.86 111.19 —
HoAth £ it 82.43 138.20 123.88 233.75 317.41
AR 17.52 13.37 21.75 68.00 65.26
TEYIFE 8.69 7.78 6.74 37.34 37.23
EX R 2.19 452 10.23 13.49 14.22
N RS % N2 2.95 0.61 2.49 14.04 12.26
Ol 554 — 0.21 0.00 0.19 0.19

SR AR B 3 — 0.25 2.30 2.94 1.36
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Table 3 Distribution of USA's overseas investment in food processing industry from 2000 to 2018

20004F 2005 4F 20104F 20154F 20184F
MBS MEY N MEY Ay MEY S MY S
fZFEL - % E ST feFE % feFEm % feFEE %

it 23497 100.0 276.38  100.0 47704 1000  819.14  100.0 908.79  100.0
JeEdmsELR) 3431 146 27.18 98 60.79  12.7 12571 154 84.38 9.3
HORRLLIR AR 2.13 0.9 1.65 0.6 3.61 0.8 12.59 1.5 14.96 1.7
R 5L 1.33 0.6 0.99 0.4 1.84 0.4 8.54 1.0 9.45 1.0
nEEmE 53.09 226 5231 189 61.89  13.0 67.25 8.2 86.72 9.5
QRSN 118.73  50.5 163.46  59.1 23149 485 41884  51.1 519.39 572
RWS5KFFE - 2419 103 28.76 104 116.44 244 17256 21.1 17917  19.7
R 084 04 0.39 0.1 0.94 0.2 10.07 12 14.72 1.6
i 2.86 12 4.02 1.5 4339 9.1 39.36 4.8 31.65 35
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Table 4 Characteristics of the main target countries of the USA's overseas investment in food processing industry ({£3%Jr)
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Table 5 Empirical analysis results

S . Logistic BRI (#5% [X 117 B AL AS0 ASE TR (45 58 WAL )
coef. z coef. z
g S NYHEH x, 2.683 1.69 453.340 0.72
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BUNACE x,, 2.468" 2.01 ~727.796" -2.56
BREHIE x, -0.389 -0.33 590.963" 2.00
HEL -10.261°" -5.77 180.881 0.18
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Fig. 2 Scale of China's overseas investment in agriculture from 2005 to 2017
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Evolution pattern of USA's overseas investment in agriculture
and its influencing factors:
Concurrent discussion on agricultural cooperation in the Belt and Road region

LU Yu-jia, CHEN Yang-fen
(Institute of Agricultural Economy and Development, Chinese Academy of Agricultural
Sciences, Beijing 100081, China)

Abstract: Overseas investment in agriculture is an important part of the Belt and Road
Initiative (BRI). The research on the characteristics of USA's overseas investment in agriculture
can provide scientific basis for a better use of domestic and international markets and
resources, not only for drawing on USA's development experience, but also for responding and
adapting to the investment behavior of major competitors. Based on the Outward Foreign
Direct Investment theory, this paper adopts the logistic model and panel data analysis method
to study the spatiotemporal pattern and influencing factors of USA's overseas investment in
agriculture from 2000 to 2018, and discusses its policy implications for China's agricultural
cooperation. The results show that: firstly, the USA's overseas investment in agriculture is
mainly distributed on food processing and other pre- and post- production processes, mainly
concerning developed countries such as Western European countries, as well as some neighbor
developing countries such as Mexico and Brazil. Secondly, USA's overseas investment in
agriculture showed a significant market orientation. In the meantime, it is also affected by
geographical and cultural distance, national governance and other factors of the host country.
Thirdly, in comparison of differences between China and the USA in characteristics of overseas
investment in agriculture, considering the goal of China's international agricultural cooperation
under the background of current international economic and trade situation, we suggested that
China should further optimize the layout of agricultural industry chain, which will advance the
implementation of sustainable development goals set by the United Nations and increase
China's pricing power and channel control in the field of global food security. Furthermore we
should explore the existing overseas agricultural investment market, reduce the geopolitical
competition pressure and fully tap into potential market opportunities, focus on the agricultural
technology demands of the BRI countries and region, and ensure that investment objectives are
consistent with the investment demands of the host country. More importantly, it is necessary to
solve practical problems faced with China's overseas investment in agriculture such as large
cultural and institutional differences, which will improve the sustainability of agricultural
cooperation projects under the BRI.

Keywords: overseas investment in agriculture; global agricultural resources; locational choice;
the Belt and Road Initiative; USA



